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Consolidated Results- September 2019

Relevant Numbers - Consolidated Income Statement

®

Sept. Sept. Var. A/A

2018 2019
Income 586.661 582.625 -1%
SGA 209.218 211.668 1%
Operating Profit 377.443 370.957 2%
EBITDA 413.644 411.381 -1%
EBITDA margin 71% 71% AOp.p
Deferred tax 23.463 -21.056 -190%
Current tax 30.996 73.754 138%
Net Income 160.886 138.195 -14%
Profit/Loss for the parent 119.303  97.436 18%
company
Net margin 27% 24% A-4p.p

_______________

_______________

@ i EBITDA decrease by ~ A- 2k M, mainly due to:
! v A+ 33k M Highway Concessions
v A- 18k M Airport Concessions
v" A- 13k M Construction

__________________________________________________________________________________

v" A- 18k M Airport Concessions
v" A- 5k M Construction
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Revenues, EBITDA and Net Income
Segment’s Contribuition
4,
ODINSA
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*Comparison 2018 real vs 2019 real




2018 Vs. REAL2019

24.502

586.661 2.334 152 582.625
6 -18.056 -12.969

Accounting
Eliminations

Sep 2019

Sep 2018 Highway Concessions Airport Concessions Construction Others

_____________________________________________________________________________________________________________________________________________________
|

' Increase in Highway Concessions revenues by ~ A+ 25k M, mainly © Decrease in Construction revenues by ~ A- 13k M, mainly due to:

" due to: : ; v' A+ 1k M Farallones
' v A+ 26k M ADN o v A- 17k M GCAKF
v A+ 9k M BTA o v A+ 1k M JV ADN
v' A+ 5k M AKF | 5 v A- 3k M Chambablou
v A-1kM MVM i | v A+ 6k M CND
v A-4kM CIC e
v’ A- 12k M Pacifico Il i e |
:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 0 i Increase in Others revenues by~A+ 2k M’ maiﬂ'ydueto: |
. Decrease in Airport Concessions revenues by ~ A- 18k M, mainly | 5 v A+ 6k M Odinsa SA
. due to: | | v' A+ 4k M Odinsa Holding
¥ A-5k M Opain o v A-6k M Odinsa Pl |
v' A- 13k M Quiport i -

__________________________________________________________________________________
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2018 Vs. REAL2019

33.149 17 505

-18.419 -13.366 -21.132
L o
2 (3)
Sep 2018 Highway Concessions Airport Concessions Construction Others Accounting Sep 2019

Eliminations

______________________________________________________________________________________

@ ' Increase in Highway Concessions EBITDA by ~ A+ 33k M, ma|nly | 9 Decrease in Construction EBITDA by ~ A- 13k M, mainly due to:

' due to: ! : v A+ 1k M Farallones
; v' A+ 25k M ADN | | v A- 20k M GCAKF
i v’ A+ 8k M BTA i i v'A- 4k M Confase
| v A+14k M AKF o v' A+ 1k M JV ADN/BTA
| v A+ 2k M CIC | | v' A+ 3k M Chambablou
i v' A- 12k M Pacifico |l v' A+ 6k M CND

2] Decrease in Airport Concessions EBITDA by ~ A- 18k M, mainly due (4 )8 . Increase in Others EBITDA by ~ A+ 17k M, mainly due to:

' to: | v' A+ 17k M Odinsa SA

| v’ A- 5k M Opain | | v' A+ 2k M Odinsa Holding
, v A- 13k M Quiport E ! v A+ 5k M Marjoram
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' o v'A- 6k M Odinsa P
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2018 Vs. REAL2019

119.303 S

9 -18.419 -4.806
12 3)
Sep 2018 Highway Concessions Airport Concessions Construction

7.523
— I
97.436
(4 -18.342
Others Accounting Sep 2019

Eliminations

(1) Increase in Highway Concessions Net Income by ~ A+ 12k M, @ Decrease in Construction Net Income by ~ A- 5k M, mainly due to:

mainly due to:
v' A+ 7Tk M ADN
v' A+ 18k M BTA
v A+ 2k M CIC
v'A- 1k M AKF
v' A- 12k M Pacifico |l

Decrease in Airport Concessions Net Income by ~ A- 18k M, mainly
' due to:

v' A- 5k M Opain

v' A- 13k M Quiport

__________________________________________________________________________________

v' A+ 1k M Farallones
v’ A- 12k M GCAKF

v' A- 2k M Confase

v A+0,4k M JV ADN/BTA
v' A+ 2k M Chambablou
v A+ 6k M CND

4] ' Increase in Others Net Income by ~ A+ 7k M, mainly due to:

v/ A+ 14k M Odinsa SA
v' A- Tk M Odinsa Holding
v' A+ 5k M Marjoram
v' A- 4k M Odinsa PI




Concessions Results
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Summary
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Summary

32,415 32,885 13,718 5,603 17,756 18,100
11,865 4,819
ol 1t 1t
accumulated
data 1% 16% 16% 2%
2018 2019 2018 2019 2018 2019 2018 2019
28,3 28,1
44,0 ’ ,
132.670 138.003 40,5 28.636 27.889
Revenues ‘
4% 9% 0.8% 3%
2019 2018 2019 2018 2019 2018 2019
2018 2019
34,2 38,1 21’2 21,2 -
DAma - ' - - ' - ‘
EBITDA margin 12% 0.1% 1632 21% -1.970

2018 2019 2018 2019 2018 2019

f’ ODINSA

10 COP millions (AKF/MVM) - USD millions (ADN/BTA) - AKF includes consortium



Summary

Green Corridor P2 OPAIN QUIPORT
7,107 6,968 24,2 ' 3,93
TPD ' '
accumulated ‘ . '
data 2% % 1%
2018 2019 2018 2019 2018 2019
864.006 129,39 132,75
497.647
744.875 '
6,0 379.347
16% 3%
Revenues o5 24% . l
2018 2019 2018 2019 2018 2019 2018 2019
124.596 239.254 251.426 86 30 93 63
86.222
EBITDA .
<z H'=m ='E E'E B’
2018 2019 2018 2019 2018 2019 2018 2019
COP millions (P2/0PAIN) - USD millions (Green Corridor/Quiport) ” ODINSA

Million passengers (OPAIN/Quiport)



Airport Concessions
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Airport Concession’s Traffic

OPAIN QUIPORT

f 26,0

24,2 7% 3,93 ‘ 3,90
1%

f 8,68
8,27 59 1,80 f 1,85

3%

9% 4%

2018 2019 2018 2019

International passengers
B Domestic passengers

13 Million passengers - Accumulated data, September r’ ODINSA



OPAIN

Revenues
COP millions
Revenues increase by +16%, mainly due to:

* Higher regulated revenues by: ~ A+ COP 88.8k M

* Higher non regulated revenues by: ~ A+ COP 1.1k M
* Higher construction revenues by: ~ A+ COP 18.1k M

864.006

744.875

*

16%

2018

2019

14

Net Income
COP millions

Net Income decrease by +21%, mainly due to:

* Higher EBITDA by ~ A+ COP 12.2k M

* Higher D&A by ~ A+ COP 23.7k M

* Higher net financial expenses by ~ A+ COP 9.7k M

* Lower Foreign Exchange Balance variation by ~ A- COP 16.9k M
* Higher deferred taxes by ~ A+ COP 8.3k M

EBITDA
COP millions

EBITDA increase by +5% , mainly due to:
* A+ COP 119k M, total revenues
* Higher SG&A by ~ A+ COP 94.5k M, mainly due:
v' A+ COP 73.8k M, construction
v' A+ COP 9.0k M, maintenance
v' A+ COP 5.1k M, services
v' A+ COP 2.9k M, taxes
v' A+ COP 1.3k M, personel
v' A-USD 1.2k M, adaptations
v' A-USD 1.0k M, fees
* Lower other net income by ~ A+ COP 1.2k M

63.664

251.426

239.254 50.596

1)

21%

5%

2018 2019

2018 2019

f’ ODINSA



Revenues EBITDA
USD millions USD miillions

EBITDA increase by +8%, mainly due to:
* A+ USD 3.6 M, total revenues

Revenues increase by +3%, mainly due to:
* Higher regulated revenues by: ~ A+ USD 2.0 M

* Higher non regulated revenues by ~ A+ USD 1.6 M * Lower SG&A by ~ A-USD 3.9 M, mainly due to:

v A-USD 3.4 M, personel
v" A-USD 1.3 M, professional services
v A+ USD 0.6 M, direct and legal costs

93,63
129,39 132,75 86,30

8%

2018 2019 2018 2019

15

Net Income

USD millions

Net Income decrease by -11%, mainly due to:

* EBITDA increase by ~ A+ USD 7.3 M

* Higher net financial expenses by ~ A+ USD 17.0 M mainly
due to Senior debt.

* Lower legal reserves by ~ A-USD 5.1 M

46,00
41,10

11%

2018 2019

f’ ODINSA



Highway Concessions
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Highway Concession’s Traffic

AKF ADN BTA

16% 16%

1%

2018 2019 2018 2019 2018 2019

Pacifico Il MVM

2%

2018 2019 2018 2019

f’ ODINSA

17 Million vehicles - Accumulated data, September



AKF + Grupo constructor AKF (aggregate)

Revenues EBITDA Net Income
COP millions COP millions COP millions
. o . . . o . . Net Income decrease by -3%, mainly due to:
Revenues increase by +4%, mainly due to: EBITDA increase by +38%, mainly due to: . EBITDA | by ~ A+ COP 13.8k M
* Higher toll collection and operating revenues by: ~ + A+ COP 5.3k M, total revenues . L |rlcfr_ease. )Il b .~A COP 3.1k M
A+ COP 6.6KM * Lower costs by ~ A- COP 6.5k M, related to maintenance . Hc.)vr]er n_e manf[:la EXpinZiSCéP 17-7k M '+22 3K M ;
* Lower financial revenues by: ~ A- COP 0.2K M and contracts. igher income tax by ’ ( ’ curren

and -4.5k M deferred)

* Lower construction revenues by: ~ A- COP 1.1k M Lower SG&A by ~ A- COP 3.1k M, mainly due to fees.

* Lower other net income by ~ A-COP 1.4k M

191.966
‘ 180.459

N — — -
138.003 ‘ . l
132.670 259% 60.401

7%
50.428

36.659

30.789 29.908

¥

3%

*

)

4% 38%

2018 2019 2018 2019 2018 2019

f’ ODINSA
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ADN

Revenues

USD millions

Revenues increase by +9%, mainly due to:
* Higher operating revenues by: ~ A+ USD 2.8 M
* Higher financial revenues by: ~ A+ USD 0.7 M

44,0

40,5

9%

2018 2019

19

EBITDA

USD miillions

EBITDA increase by +12%, mainly due to:

* A+ USD 3.5 M, total revenues

* Higher operating costs by ~ A+ USD 0.8 M.
* Lower SG&A by ~ A-USD 0.6 M (fees)

* Higher other net income by ~ A+ USD 0.6 M.

38,1
34,2

12%

2018 2019

Net Income
USD millions

Net Income increase +12%, mainly due to:

* Higher EBITDA by ~A+USD 3.9 M

* Higher net financial expenses by ~ A+ USD 0.5 M

* Higher income tax by ~ A+ USD 1.6 M (+1.5 M current and
+0.1 M deferred)

16,3
14,6

12%

2018 2019

f’ ODINSA



BTA

Revenues EBITDA Net Income
USD millions USD millions USD millions
. o . )
Revenues decrease by -0.8%, mainly due to: EBITDA increase by +0.1%, mainly due to: .NeE Incometlrf1.creas'e Iby +1709%, tr)naLnIAy %useDtg' 6M
* Higher operating revenues by: ~ A+ USD 0.3 M * A+ USD 0.2 M, total revenues . Lower ,ne |na?C|abe>ipaneSsD é s M- 10 M. t and -5.8 M deferred
* Lower financial revenues by: ~ A-USD 0.6 M * Higher other net income by ~ A+ USD 0.2 M. owerincome tax by ~ A- ’ (-1. currentand-o. eferred)
28,3 28,1

21,2 21,2 11,7

0.8%

2018 2019 2018 2019 2018 2019

f’ ODINSA
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Pacifico Il

Revenues EBITDA Net Income

COP millions COP millions COP millions
Net Income decrease by -37%, mainly due to:

Revenues decrease by -24%, mainly due to: EBITDA increase by +45%, mainly due to: )
* Lower construction revenues by: ~ A- COP 118.3k + A-COP 118.3k M, total revenues . :!gﬂer EBEPA by. IA+ cop 38k;3k~NL+ COP 35.1k M
M - Lower costs and SG&A by ~ A- COP 157.9k M 'gher net financial expenses by :

* Higher Foreign Exchange Balance variation by ~ A+ COP
24.0k M
* Lowerincome tax by ~ A-COP 6.1k M (deferred)

* Lower other net income by ~ A-COP 1.3k M

497.647

124.596 39 139

379.347

86.222
24.470

¥

45% 37%

24%

2018 2019 2018 2019 2018 2019

f’ ODINSA
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Malla vial del Meta

Revenues EBITDA Net Income
COP millions COP millions COP millions
- o i -
Revenues decrease by -3%, mainly due to: EBITDA decrease by -21%, mainly due to: .NetAIrg:gIang gich';leaEs;fg:SA" mainly due to:
* Higher toll collection revenues by ~ A+ COP 0.7k M * A-COP 0.7k M, total revenues . H;gher Dcl&A by, ~ A+ COP 0.3k M
e L [ by: ~ A-COP 1.4k M e L ts and SG&A by ~ A- COP 0.4k M )
ower construction revenues by ower costs an y « Higher income tax by ~ A+ COP 0.2k M (deferred)
28.636 57 889 So1s 2019 2018 2019
3% ¥
48%
-1.632 -1.721
-1.970
-2.552

2018 2019

f’ ODINSA
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Green Corridor

Revenues EBITDA Net Income
USD millions USD millions USD millions

. o . )
Revenues decrease by -25%, mainly due to: EBITDA increase by +1%, mainly due to: .Netlncomegr;.creas.e Iby +139 A:,t;nalng (iluSeDtg.l M
* Higher operating revenues by: ~ A+ USD 0.9 M * A-USD 2.0 M, total revenues . Lower _ne |na;1C|abe>ipaneSsD g 3 M- def .d
* Lower financial revenues by: ~ A+ USD 3.0 M * Lower costs and SG&A by ~ A- USD 25 M (3.3 M owerincome tax by ~ A- : (deferred)

construction and +0.8 M personel/fees)
* Lower other netincome by ~ A-USD 0.4 M

0,9

4
25% 1% .139%
2018 2019 2018 2019 2018 2019

f’ ODINSA
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