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Consolidated results– March 2025

Figures in COP millions

Relevant figures – Consolidated income statements

Real Real Var

mar-24 mar-25 2025 vs 2024

Revenue from Operating Activit ies 34.970 130.927 274%

Income from EM 21.093 114.377 442%

Cost of Ordinary Activities 592 4.927 732%

Gross Prof it 34.378 126.000 267%

Administrative Expenses 18.024 17.254 -4%

Other Income/Expenses, Net 23 174 651%

Operating Prof it  16.376 108.920 565%

EBITDA 17.266 109.416 534%

Financial Income/Expenses, Net -5.469 -5.932 -8%

FX Gain/Loss, Net -559 -2.041 -265%

Prof it  Before Taxes 10.348 100.946 876%

Income Tax -55 1.778 3356%

Net Prof it 10.403 99.168 853%

Non-controlling Interests 3 -23 -837%

Controlling Interest 10.400 99.191 854%
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ODINSA HIGHWAYS
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Túnel de Oriente

Figures in COP millions

Maturity: 2052

Equity retribution (COP millions):

0 in 2025 

0 in 2024

ADT in thousands vehicles (-2%)

36,11 in 2025

36,92 in 2024

Toll collection in COP millions (3%)

61.916 in 2025

59.889 in 2024

Income EBITDA Net Profit

Operation

Construction

Total income had a YoY variation of +19%, mainly

due to: Higher construction income: ~ ∆ + COP

21,4k M associated with the airport road

interchange and stage 2 of the tunnel.

A 15% decrease in EBITDA ~ ∆ - COP 7,4k M,

mainly due to: Higher administrative expenses

and operation and maintenance costs

A 12% decrease in net profit, mainly due to:

Lower operating profit. 66.359 59.148

10.446
31.866

76.805

91.014

2024 2025

41.572

-69

48.919

41.503

2024 2025

15.055

13.222

2024 2025

19% -15% -12%
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Maturity: 2043

Pacífico 2

8,42 in 2025

7,66 in 2024

14.147 in 2025

10.640 in 2024

EBITDA

Total income had a YoY variation of +6%, mainly

due to: : Higher income: ~ ∆ + COP 4,6k M due to

financial asset profitability and higher operation

and maintenance costs.

A 1% decrease in EBITDA, mainly due to: Higher 

OPEX regarding unforeseen interventions.

A 16% decrease in net profit, mainly due to:

Lower financial income: ~ ∆ - COP 3,2k M 

ADT in thousands vehicles (10%)

Toll collection in COP millions (33%)
Equity retribution (COP millions):

0 in 2025 

0 in 2024 

Income Net Profit

Figures in COP millions

74.961

79.564

2024 2025

67.823
67.059

2024 2025

13.677

11.447

2024 2025

6% -1% -16%
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Maturity: 2027

AKF

GCAKFAutopistas del Café

39,55 in 2025

38,42 in 2024

75.798 in 2025

69.385 in 2024

EBITDA

Total income had a YoY variation of +3%, mainly

due to: Higher operational income.

A 2% decrease in EBITDA, mainly due to: Lower

construction EBITDA: ∆ - COP 3,5k M. Operating 

EBITDA (AKF) increased mainly due to a decrease 

in costs and expenses.

A 6% increase in net profit, mainly due to: Higher

operational income.

ADT in thousands vehicles (3%)

Toll collection in COP millions (9%)
Equity retribution (COP millions):

0 in 2025 

5.928 in 2024 

Income Net Profit

Figures in COP millions

71.151
73.265

2024 2025

40.140 42.905

5.897

2.306

46.037 45.211

2024 2025

26.977 28.552

2024 2025

3% -2% 6%

38% 39%
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Operation 

Construction

Malla Vial del Meta

Equity retribution

Project under construction

without equity retribution

26,1 in 2025

24,2 in 2024

27.281 in 2025

38.071 in 2024

EBITDATotal income had a YoY variation of -61%, mainly

due to: Lower construction income: ~ ∆ - COP 57k 

M and lower operating income: ~ ∆ - COP 0,8k M 

due to the inability to collect tolls after barrier 

removal at certain toll stations.

A 31% decrease in EBITDA, mainly due to: Lower

operational income: ~ ∆ - COP 0,8k M and higher

costs and expenses associated with the start of

operations of new functional units.

A 90% decrease in net profit, mainly due to:

Lower EBIT and net financials: ~ ∆ - COP 4,5k M 

ADT in thousands vehicles (8%)

Toll collection in COP millions (-28%)

Income Net Profit

Figures in COP millions

18.160 17.376

75.980 18.928

94.140

36.304

2024 2025

5.224

48

7.671

5.273

2024 2025

4.533

470

2024 2025

-61% -31% -90%

8% 15% 5% 1%



88

Green Corridor

EBITDA

Maturity: 2035

Equity retribution (COP millions):

0 in 2025 

0 in 2024 

Total income had a YoY variation of +31%, mainly

due to:  Higher operational income.

A 20% decrease in EBITDA, mainly due to:

Adjustments to the financial model that led to a

redistribution of future revenues throughout the

concession period.

A 37% decrease in net profit, mainly due to: 

Lower EBIT, adverse impact from deferred taxes,

and revisions to the financial model that affected

the accounting results for the period.

Income Net Profit

Figures in USD millions

2,16

2,83

2024 2025

1,57

1,25

2024 2025

0,53

0,34

2024 2025

31% -20% -37%

72% 44% 25% 12%
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AIRPORTS
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Opain

EBITDA

Maturity: 2028

Equity retribution (COP millions):

0 in 2025 

0 in 2024

Passengers in millions (-3%)

Domestic:

7,11 in 2025

7,43 in 2024

International:

3,83 in 2025

3,81 in 2024

Total income in COP mill (10,1%)

504.333 in 2025

458.033 in 2024

Total income had a YoY variation of +10%, mainly

due to: Higher regulated income: ~ ∆ + COP 25,5k 

M and higher unregulated income: ~ ∆ + COP 

20,8k M. FX rate had a positive impact on

revenues year over year.

A 16% increase in EBITDA, mainly due to: Higher

revenues and lower replacement costs.

A 11% increase in net profit.

Income Net Profit

Figures in COP millions

458.033

504.333

2024 2025

144.286

167.059

2024 2025

50.425
55.824

2024 2025

10% 16% 11%

32% 33% 11% 11%
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50,02

49,59

2024 2025

36,93
37,01

2024 2025

16,50

14,67

2024 2025

Quiport

EBITDA

Maturity: 2041

Equity retribution (COP millions):

17.220 in 2025

0 in 2024

Domestic:

0,64 in 2025

0,67 in 2024

International:

0,59 in 2025

0,60 in 2024

Total income in USD mill (0,44%)

49,35 in 2025

49,14 in 2024

-1% 0,2% -11%

Total income had a YoY variation of -1%, mainly

due to:  Lower income: ~ ∆ - USD 0,4 M Mainly 

associated with lower passenger traffic. The

decline in passenger traffic was offset by cargo

traffic.

A 0,2% increase in EBITDA.

A 11% decrease in net profit: Higher depreciation

and amortization associated with the airport

expansion.

Income Net Profit

Figures in USD millions

Passengers in millions (-3%)

74% 75% 33% 30%
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